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gence from Ricardian logic. While from the theoretical point 
of view the author has made no contribution, from the 
point of view of descriptive economic history he has made an 
excellent beginning in a field that has been all but barren. A 
consistent supply and demand theory would be laissez faire. 
However, Mr. Weld, like others of his school, does not see "defects" 
as an essential part of the profit system, which as such should 
receive full interpretation, but as evils that may be eradicated 
through education and government regulation. In the main he 
holds the present marketing system sufficiently efficient to continue 
as a foundation for any gradual changes that need be made. 

William R. Camp. 
North Carolina Agricultural Experiment Station. 
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According to Dr. Mori, the main problem confronting Switzer- 
land is not what means to adopt for the purpose of fostering her 
foreign trade but how to increase the productive efficiency of her 
manufacturing industries. Like England, Switzerland rose com- 
mercially in an era of industrial freedom and like England she is 
handicapped today because her industries are organized on too 
competitive a basis. 

The industrial Units of Switzerland are too small as compared 
with those of Germany or of the United States. As yet, she is 
able to compete successfully in the markets of the world, but unless 
she changes her methods of production she is fighting a losing fight. 
What Switzerland needs is not an elaborate system of foreign trade 
promoting institutions but a consolidation and an integration of her 
manufactures. 

The first part of Dr. Mori's pamphlet is devoted to a refutation 
of what he terms two main theories upon which has been based the 
recent agitation in Swiss periodicals for a policy of commercial 
expansion. In reality the author considers not theories but two 
assumptions, the first being that Swiss industry is retrogressing 
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and the second that the increasing importation of foodstuffs into 
Switzerland must be met by an increased exportation of manu- 
factured goods. In discussing the latter thesis Dr. Mori reveals 
rather confused ideas regarding the relationship between the con- 
sumption of food-stuffs by laborers and the amount of values which 
these laborers with the aid of power and machinery may create. 
He thinks that the theory leads to a vicious circle, which undoubtedly 
is not the case. 

The work concludes with a number of suggestions as to the estab- 
lishment of sample rooms, information bureaus, as to the reorgani- 
zation of the consular service, etc. 
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Since the publication of Professor Montgomery's Auditing, the 
announcement of a new book on auditing has seemed, at first 
thought, almost a presumption. Why burden the printing presses, 
the book stores, and the libraries, with another form of the 
same thing? for the standard already set is so high that the 
chance of improvement as a whole has seemed hardly worth the 
cost. Such queries are inevitable at the sight of the title of 
Professor Wildman's book. The answer to those queries comes 
on reading the book. The title seems a misnomer, for the book 
does not attempt to do what some readers, at least, expect in 
a book bearing such a title. Professor Wildman has himself 
recently, in an address before the Eastern Commercial Teachers' 
Association, attempted to define "science," "art," and "technique" 
as applied to accounting. Even under Professor Wildman's own 
definitions — and the case would not be altered if one attempted 



